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The increasing costs of production and resource constraints
have caused changes in the context and composition of costs.
So, companies are not willing to impose costs for activities that
are not worthwhile and they seek to remove them and create
activities that are valuable. The use of modern cost management
tools can provide value creation, provided that they are faced
with environmental contingency factors inside and outside the
company. So the purpose of this research, is to test the
contingency model of influencing factors on the philosophy of
value creation and the effective use of corporate resources.
Research results are based on the data of 117 companies
accepted in Tehran Stock Exchange for a specific time period
of ten years (2009-2018), by using the structural equation
modeling approach. Implying the effect, 8 contingency factors
of human resources, economic environment, external
environment, organizational strategy, technology, competitive
environment, financial resources and senior management
support are significant in using the information of management
accountants for value creation and effective use of corporate
resources, while 4 contingency factors do not have a significant
effect on the use of management accounting reports. Also, the
conclusion Matrix Importance-Performance shows that
attention to contingency factors competition power, new
technologies, economic environment, ratio of R&D
expenditures, the degree of compliance with environmental
uncertainty, performance of human capital index and structures
corporate governance is the key to creating double value in
activities and effectiveness in resource utilization companies.
Also, among the possible factors, technology and human




| resources have the most impact.

1- Introduction

The increasing costs of production and resource constraints have caused
changes in the context and composition of costs. So, companies are not willing
to impose costs for activities that are not worthwhile and seek to remove them
and create activities that are valuable. The use of modern cost management
tools can provide value creation, provided that they are faced with
environmental contingency factors inside and outside the company. This
indicates the impact of the environment on the effectiveness of management
accounting information which evokes the basic concept of contingency
theory. Contingency theory, raises the concept of proportionality between
enterprise features and environmental factors.

2- Hypotheses

Considering the theoretical foundations research and the literature of
research, 12 contingency factors have been identified. So, the aims this
research are, to test the contingency model of influencing factors on the
philosophy of value creation and the effective use of corporate resources in
listed companies of Tehran Stock Exchange (TSE). Thus, the research
hypotheses are discussed as follows:

H: Contingency factors affect the uses of the fourth stage tools of
management accounting evolution.

H1: External environment factor affects the uses of the fourth stage tools
of management accounting evolution.

H2: Economic environment factor affects the uses of the fourth stage
tools of management accounting evolution.

H3: Competitive environment factor affects the uses of the fourth stage
tools of management accounting evolution.

H4: Cultural factor affects the uses of the fourth stage tools of
management accounting evolution.

HS: Professional section factor affects the uses of the fourth stage tools
of management accounting evolution.

H6: Organizational structure factor affects the uses of the fourth stage
tools of management accounting evolution.

H7: Technology factor affects the uses of the fourth stage tools of
management accounting evolution.

H8: Organization strategy factor affects the uses of the fourth stage tools



of management accounting evolution.

H9: Size organization factor affects the uses of the fourth stage tools of
management accounting evolution.

H10: Supporting senior executives factor affects the uses of the fourth
stage tools of management accounting evolution.

H11: Financial resources factor affects the uses of the fourth stage tools
of management accounting evolution.

H12: Human resources factor affects the uses of the fourth stage tools of
management accounting evolution.

3- Methods

The method of research is correlation and causal. In order to investigate
the issue, based on the structural equation model, the data of 117 companies
that were accepted in TSE for a specific time period of ten years (2009-2018),
were collected from the Rahavard Novin software, the Tehran Stock
Exchange website, the Central Bank website and a standard questionnaire.
The collected data was calculated using the Excel software and was analyzed
by SmartPLS3. In order to analyze the hypothesis, importance-performance
matrix and t-test have been used.

4- Results

The results of the research show that the 8 contingency factors of human
resources, economic environment, external environment, organizational
strategy, technology, competitive environment, financial resources and senior
management support are effective in using the information of management
accountants for value creation. Effective use of corporate resources and 4
contingency factors of organizational structure, company size, cultural factors
and professional sector do not have a significant effect on the use of
management accounting reports. Also, the results of Matrix Importance-
Performance show that attention to contingency factors’ competition power,
new technologies, economic environment, ratio of R&D expenditures, the
degree of compliance with environmental uncertainty, performance of human
capital index and structures corporate governance in the first quarter of the
matrix (region continued effort) have taken place and they are highly
important in the effectiveness of resource use and value creation.



5- Discussion and Conclusion

The conclusion shows that attention to factors such as competition power
in the market, use of new technologies, transformation of economic threats
into opportunity, allocation of funds for research and development purposes,
adaptation to existing environmental uncertainty, the use of professional
people and formation of structures strong corporate governance are the key to
creating a double value in activities and effectiveness in resource utilization.
Therefore, it is suggested to managers of companies to consider the strategies
presented in the reports of management accountants in the turbulent
environment of the country for planning, decision making and control of
operations. Also, among the possible factors, technology and human
resources have the most impact.

Keywords: Management Accountants, Philosophy of Value Creation, Factors
Contingency Theory, Structural Equation Modeling.



B PV L4 LR KV EWE S VYOU- JU-AVRps

(i Sl 5 (elosz| pgle alone)
YYV-TIY loazio YA Slo AR gLl o ke sl o )lais cpoo3lg 0599

oy
Vo St

Doi: 10.22099/JAA.2020.34368.1899 (idgs ole allis)

§uv 3yl G 00 ghk0 (SAll> Cu i (5 Il b 4l !
S (5398 (9925 90 3T

U9 e a0l y5 5350 ! logu (oluo (e iS5

45 Gl b Laa e oS5 50 1k crge e Cudgaze 5 s sl Sl oSy
medlad 33 g BT B v0 0 5wkt b1 W86 slaclad Cub ase Jres 4 pol> oS
s alyd 1y ) G An) Sl e 438 S e s (sl 51 oolisial s il sle
Ol Bae 13 0o kel Sgyw g B olabl gl 3 S Ll 093 eSS b 4SSl by e
25 i gl 31 il ooliil 5 (35 B aedd s IS 86 Jelge LBl 550 9ol g
0,99 &l o3l Slolae @lygl pyem 4o oaiand pdy S LE VY leosls wlul p gl bl ool
Slas cal ol 51 S g)ksle OYsles g5l Joe 3,505, 5 eolatwl L (W YAV-IYAA) dlo Ve Sl
(ol e (650lu8 (oS o5l () e (golaidl Laos ( Sludl mlee Glasdl Lele A
oolaiwl g o3, 3> (6lm o o llaslus ledlbsl 1 oslanul jo ol ol pae Coles 5 (Jbo mle
o 3 sy (S b ojlail ( Slejlu Sl Sladl ele jlaz g canl Hloline (oS i b 5l s )]
R S U u i phlalas slagt )55 5l eolial » glad > s
(e slog,gld (cnld, a8 Slabdl slaas B S 4 ax gl s oo lid o ,Sles —Caenl Sl
= LS e el i b (615 (fyan s 5 (38 e e 53l Lo
3 =il g leadled jo delas (351 35 4 oliws 5o, (5 00 CoeS LSl 5 Sl ayle s
i Sl b 5 (65518 (oLl slay 3 S s 5l mizmen ol LS 10 glie 51 ool

adylely 5l

&l DYl Juw o gladl glany 3 5 5] Bl aauds ey poe ol lalus (e lgauds’

(Jgs 09 33) 05|yl eyl 4 o oodaol 03T oSl cliios 5 pole axlg (5 )llu 390l 09,5 JLobiwl )
Ali69.ilam.ac@gmail.com
F_Acc58@yahoo.com Ol ! @] olStils «(s luluc 550l 09,5 JLoliwl ¥
UFNY b pdy g WAABIYA wdl o gl



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo YA

doddio )

3 9 9202 (6,9l Bl g anng (g o) sladane (il cogas oy b L
5,5 oy Cenl golaidl glaolSy o Co pae g )l (Sl O,y Al iolawy
odsl yo W aie Jase Olpeas b ol udaio 4 13380 w095 Ol Lais gl ool
DRSS g (6 S e )3 e (513l lsied o ik (g lslus Dledbl 4y ] ok pladl
(Sl Sledbl sadlso ¥ o a5 05 oo JYaul cda> jo diaiejls mlie S
é)_il.o.c Ry — Sl U_" 9 O)‘u) =) (5)“)(:_:‘“ ‘;a_mu‘j ‘5:9§.7L~JL> 9 (-ngW
o ST alais laicdy Co paw g lalus Sledbl Liul) s 005l o o) glejle
ol Byme (85 BIS sl banpe J S g wlie jleslinul (casu il g LS 6 250 Gln
9 pl 4y oolatul a5 09, oo Hlaml JeiST S0B, lad o (VYAA (), Ken 5 Lole) el
9 a0l olws) ) 0 A ! S Sl a8 L5 o o g Il laays, 5l ey
aS Gl Cu e Sledbl pllas s3> S Co e (5 Il (VYA ()] S
aady g i oS b e mlie g Ko )3 camol> olaidl L OV gm0 @y axgi b Sl
Sledbl a5 5l 1 oy e (6,105,305l codlae ol a5 08 Lyl 1) ledlol angs
(i Sy, slein ) coul olaidl 5,655 Jol pagre Llen a5 conl Cy pow 5 lslu>
(YO YN LIS RD) 808 0,15 Copae g lales o caa V5l olaidl g, . (VYRR

‘_g)\dg[_m} J_.olfo J_>‘J.o ‘_gLaa)‘}g‘ )’l solarwl cle oy 6‘)% ‘ksg.l...‘aiﬁﬂ Soee :J9|
g oo oolaiwl baylojlu jo Cy poe

e 1y S piee (6 Ml s 50 31 38 5T Jalge oLl (5595 1090
A8 oo

Sl a5 Conl Jlaial Lol cnl o pae glaslus jo plaidl o ks glaasly #8190
b b cenl Copae ollales cwl anly Slejle sl Shg 4 o paw g lulus
‘Lg)..fﬂ,...o_@ ‘6}:1.)4_40[3)). o O‘ﬁ..\_a A Cupde 6)1..\.3Lw;> Y LSLQ‘—i.‘.-‘SS G}L“"")L.f-.f. 9
Iy semee JJAS 1 Jalge L1y o8, alein U oS SeS aolie M1 Bd> g 435 31>
Sy 5o Bkl (WWAF ( cinog, sloid ) diidn ogpo |, 8,0 0 Slas 5 ubaio




‘ 10 w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

A WS e ol CamBse SOl | clie Glojlu LSl B el 5 s LAl
)18 (S laglojlw Cundse g Lulyh o 3aparmio slo Sy 4 Sy pde )5l J)le
Sleti L )5 g Gkl sl Glosbo S0, cn et W LOVYWAF (22995, sl )
o gl SIS g cenlio oolitiul a5 (glaigfay Coul laasy o oS 5 )0 s o lanme
tlow 50 ol (45 105 0y w13 50 LBSBT Bdo 5 00938l (35)lL slacalled 3l
e D9 g e Sy e S lbes olSS ez al>pe (ng sl Sl ool
Jolge 4 s load 5.3 Sl e 9 @B SS9 sytelin o laplesle (2l
Ol 8 gl 3ab 3, 5IYYY YRS ) Kes 5 605 lilows ) ol Lzl
ado o e )loz Ol @l 5l adu il eslaial @yl 51 551 3l hlwbes (Aol
XY Y8 T g ] g solillae) o9 o iyl e (5)l0bes o JalS5 J> 0
Solhlws (558 (65, 5an (VYA L) o es g Al ol (og3 ol cilive j5bay
ilie i STy g Liio 1) LMl (gaiesges Wl co S b gy (o]l ke
G o bange J5US 5 parads eigred WIS (e |) Gl slacuxdse j0 05,0
)98 W5 5 515 a9 00 Wb &S witen Slegdge wlie I i Sl esliul 5]
o=l Bae L) e o i v 5 (903l e9090 b L po lagSl 5 oo Sig, 00
JolSs o)l ad>yo sloll 5,54 » L8l Jolge LT eaS ool ()T (gus) 2 e g3,
§o 1383 (b 5l il ooliial g (35 345 L o e slalih) o oo (55 lle
B he) pow S )3 S9d oo Bl g diie 5 ()l Slee Tl aslsl o
SLpig—3l @mlos (s 09550 gy Lo it (S 03ll 09765 5 sogiho S (Sl
- Cadga e o molgi iy w6 eF Az 5 o 3l ey (Ll (i 50 s e Julow (gl

B9 5 Ay, 9 (5315 (Slo ¥
e ~~5~o 6‘)—.‘ 6)|~'\el_.~:> o pde 6)|~\-3L..~.:> o uw)s " LO:JJL> JA.A.._' 5 L

Gl 5 Sl wl Copae ¢ lmlus dacdled 5 lulus dio) aw ;o SO



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo Y\¢

RO RO KU RTH PPEINS WK OWIPLE IRV PRV CULICWRPILE
3 o pde (6l Az )0 Ll sunis sWas S a8 Co e (6 Il 4 g Wles S
s U 1 bagylosls aShy v o el | ool cilises slaosly slajls Losas ousy]
S e (6l SleMbl 59, oo WAl nlplis 03,57 Sals3 9095 (g S5 5 50k
e sy 3 OTAD cg5lad) 0l LagT ol pae 5 baploslo slasls 95ty Wl
18 as 5 (Fimo OB jas 25u Y 4 Copae )lles Slo il WYes ()b
Blawe 457 (VA0 Jlow 51 J=3 Sl 0)99) (Siaimo LI pas 098 oo ol ko
Sl ot 2 93,5 (oo 0 ) (Fime DLl 5 g0 Sl Kz cogil 0 (y9zmen
5,Sug, ¥ aS (eSS VA0 Jlw 5l acs) ko 1 pac 8,k 5l .cusls oSt Sladys
Jl) ol 5l (V2321 3A ) b, 0,Ss, VA= A0)) S5l sl (50l
Sl il S yaelip 0, Sg) 50 (VY10 T JLeS) sl ol Jols | (ams 40 VR
eSS 5l g ol anST LMl asl) L a5 ol o ppoe Sl 5 (5 lules
9 3Elae) w8 oo ooliinl Cudgine i gylnlas g peal JeloSgd 25 (gren
5 2= Sapde Gyb 5l Gl Cold) b Gkl (0B, 0 5o, )0 (bl jo (Ve 0P )
S $)Ls sl o luls el Gk jlbanse S0 5 oyl slasSess
o 158 0,505, )0 Heize (VN0 (JS) w052 055 (nl 5o o pae lilales Al
5 LS oolaiwl 3o,k 5l oy, A5 o o pae ol (0 YA ans Sloj 0,90)
S piee ol ol ) (—ise o pace (6 lulas oy ol oS mlie ik Sl
) D)8 TRl odled (e S e e (wdign (gzed (2B b el
oBass 3l eizren (Y VO JLaS) oSlecSs ol syl o St 31 Ban oLl o5leie
5 dnwgi Jlhe llalir Malli Gomsl 08 & dils’ o e 5 o (g laslas aiaS
3 Sledbl s (V) «(Jlo J8 5 b s (V) 1l 10 Jlozr &0 Ca e )l JWlSS
Sl (1) 5 )l slaaiT b o qlis BT 2alS (F) woa e U555 5 siymelin o
oBass (YFY:Y. o F (5g o yolall ae)asloads gy polin 5l yidu 3l oolaiwl 3,k 5 55
CmBye sl gyl popie 1 (e Copae g)lbes oSS s ogad ) S0
(Yol po s lhae Coiiii> g, (Vads yo canl _LolSS alo o Vol a5 el S35 !




v w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

Cids g, (Tads o slBais slac Jd oas e (Yals o o lulbinl obas e
3559 (V g ad> 1o 5 (gomuw, slrolo | 3 (F al> 1o cledbl golazdl o5, (0 dl> e ¢ Db
AR VS W) Sl ui})’)l = e o e Al e Jolee a5 Sl g_i)).’lj.».wl Co pde 4

(A

Ll 0,509, b o pae g lulus 5o Glaghy duion V-

ol a3 g lulas i S 51 aS sg0d (Lo (O Ve VY i uien
o oles pae )3 oaiiSogaze ol azog Hloe aSl,2 109t @ly Jou30 )90 Wil oo
olesls 5l ul 5 (5,5L8 51 OY ¥ e e Y)Y s g Logadla ol (o lslus o &l s
sladg; 2 phe Som LAl Jole plpiear (LB, bazme 5 (5950 L] Julge Glgica,
oy 45 aisls s (OYY ¥« e V) M) LsSad g (el oS oo oL o pie (55 loulu>
P LS b Caddse (e 2 (GBS, s )3l (Sl (6,58 by olaw ;5 (6,188
mag) 65,0 6558 b rizen (el S5 (golatll aclusl glacexg b )55
09,55 g Shlasl 5l (YA Y+ e V) e g 5, Te sl I35 51 55 Co o (6 laulas sla
WS e 3 S e gl Sladig) )0 s S e 5 (S laredr o poecae
Sz ool S 6 )lls pis ataios LYY o) g liges eizean
il o9 e 5 (S )LSe 5 plonadl (Vegoas gsbans (Vg p0ld Cunnog)) (IS adl3
Sl i o oo licebl pae g Glojle 55 peipae lamdl Jole T oS 900
Ol OLmelSSl jo pLatdl o, Sus, b (gashy )0 (Vo A) Jgl 5 poldllue il Sge o o
(Veidame oliabl pae (V (asla A 56 cov cupoe 6lules g5b o 45 Woges
Ca i (8 «oledlbl 5,008 Slaiio (0«8 5o o5l (F ¢ 010555 a3 (Y ()b yiio a3

alio jeba .ol b b &Hu B (A g adged wdgi pinnn (V pol > S
9 S s & s g Glajasls [0 s a5 col cae YV YN ) s g
9 S ais 5 las wly las il )0 yts slasaly Sl gs o sl wxly S
2 el Jole S oo Jpame i 3 S, o W ese (MY 7211 17 )
i 48 sty S (T Y 1)) LISl ool S 51 (s sl oledlbl (sledl cois



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo YA

5 e Glimebl pae) Sgym bz el H3b s Sy pas (5 lules slady,
5 9-550lg ol (5,558 (aSIls £9i wojlusl o Slojlw [Lle (o )l (ol il ((cold, as
03l g 0, Shoe o pie (LAl (6,95 G Alaly (w50 FAF Y NVE) T slillae
claasls U oo Slojle codu il 5o Shae o e a5 wuidly o K00 4o Sbojle
9 Sl (i Sl (e slaat Lt 5 (Tl 5 Sle wjlal) Slosla
S5 R B gy 50 YT N tilonsls 5 guidl (rizras bl oo (2l
Jole T regignil jo o805 0 Shee 5 SRl (s5,abp o by QL& (slo i
Fie @badl Jelge Gloea 1) Slojlocin 8 (o8 38 o5l Glosla )l Lo o s (b2
wlolis oLl Jale V¥ s Slosl adlas an a5 b .ais S olote alaly opl
i o S 3 Jalse o 0, e csolazsl lae > )5 Lase 1l Wl L 457 wloacs
Wyl Gl pace coles olojle o5l ¢ lojle (o551l (g5l ¢ lojlw Lo (glad >

b slbans 5 Y-

J=S ool ad> o slolinl (655 ) an (e coaiiS s oLl Jolge 255
g dloalipend i A o8 40,8 VY g ol as s SO LB o o e 5l
el odw.»dj‘)‘ J&BJJ GAB.Q,M JJ.A (\) Jiw )

Sl |l p,gz ad> o sla Il (6.5 Say 0 olausl felge 1 ol ad 49
VLIS RU S| UNPRVS
=8 sbans,s

S5 e o sl S5 1 o e el 031 59 5
el 138 51 o o 6 )llus

JoS oyl ad e slalnl (655,54 oLl Lamee Jole 1pgd (o€ 58 and 59

J= o,z ad> o sla ll (6,5 5 5 0B Lo Jole tpguw ‘59)3 aud 49

NG B R\ %] LR PR SR e




‘ Y4 w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

J=lS5 oyl adso slalil (6,555 o (Sam b ele 1ol (o2 8 amd B
el 138 51 o e 6 )llus
=S el alose o)l 655,54 sl e Jole iy (€58 and 3
NG R R\ S| RV VPSR Iwe
oS5 ez 4l o slal3 5550 Slosles il Jole el (o653 a3
RGN B R\ %] LR PR AR e
JolSS o ylez ad> o slalnl (655,540 1 (655l oo 1t o0 58 and 43
el 138 51 o e 6 )lles
J=l5 oyl ad> o slaylil (65,54 5 sl (5lnl ipiiad (o0 58 andyd
RGO R R\ | RV VPSR Iwe
55 e o (sl il 5 SIS 2 el 51l Jole 1ot (5855 3
W B R | UV VPP ANV e
JlSS sz ad e oIl 6255 a 2wl e Coles ied (o8 58 Ans 3
el 138 51 o pae 6 Il
a5 )z oo Ll (65050 5 e olie e 1330y (o858 3
RV RN | BN VPP ANV e
J=l55 p)lez al> o sla)lnl 5 50 Sladl @lie Jole o090 (o0 58 and 58

o293 bbby Y
oR9F 9y 9 £ )
Ol o Eml (28 b 9,80, b (ctaleny By, e e (nl ) eadeslaul s,
Bl by sl )bl Yol b Jome S5 51 Jo &) jslaieas Gingsy
o 90 ol (g izl Jaw S (VY0 wolils ) 5 (5y5l0) conl saloslanl S Sla e
Jos g5 90 g izl SYolae b Jow o ol (g labe b Jow 5 (65 o5lail Jow)

[obmtata J_—O[i) 6‘.%0)[_»» o9 Jduo wl.w‘ » .0)‘0 S99 w&u‘ 9 6.455.: 6]50)‘w‘



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo YY-

slados hls ab)l Glpae cole 5 Sl mlis o)l ad> 5o S pae 6 5lule>
0331 31145 (635 0 03l Coms ay Lad jre S Sl Latlyy Cg) i (5SS (6T 05
5 el 0 ool (g, Soslal 5 8 kil slallas 3,575 (sl "2l il gy o el L
Coms 4 o jlus S 3l aslg ) Cp)aisins oSl (5 50510l sl Jow (slyls baojlu plw
S5 1515 (=) 9 15en (2l dogasls S o (obl (owyn Gk 5l 45 (Conlacd e
s SMartPLS3 33l 5 51 Lo el o (VFAB walilis, 5 s,50) axid S L5 )|
aal B S g sard b eeil sl azmnye sl ouds sslinul (el Jae (b))
oS Jg:8 B o3l slagygmasl Jgl oS 50 45 aisS (pay ous plnil lal 5o 50

W85 3 spps50 w5 3 65X B3l pgs a1 3 9 b ploxl (5 S oIl

Syt diges g dxol> Y-

20 Ol oler sl oyg 5o eadaidpnly slocS b pales (hmgh ol (g kel axslx
plood dool aiges CLoell gl m Giogim ol 5o .Sl AFAV-AYAA) dli Ve Sl o5L
B> P9)A (e SIS S S8 (6 S diges 0 il o0 oS SlacS 10
il aslds LS g ) el ph axly a5 slbeS Ll

(Flo S dauly (eS 1 s il ool Jbe 0,90 i Lipgh Sloj 0,90 b
53 ol a5l oo (Melee @Bgi taiils de sl 15 5 SIL (5 lmly (5,185 ko
3,5 )8 Laine Sloj o3b b Lipedy ol bl sl p3Y b ledlol sasly analas Jlo
Al 00,5 &l el jeboas |,

Sl 350,90 Sledbl raiad Bl aslllas sl <S8 V70 59800 Lulyd 4 g b
G o 8 b e (golatll b (215 e slaojl 350 40 gl cnl el
el g e mlio )] o)l pae Colos oylojlu o3lal ¢ glojler (551l o5 ,9l3 ¢(glad >
J= =l sl il sl oolawl slaojlw poa> ;0 5 55lS oliowl g 3l Sl
b 3l sy ) Slajls 55505 Condg 5 (Sin b Jols e e (5l
O 90 00 @595 (Voo A) g g o (Ve o V) Mo udle () FA4) ), LsSka 5 45Ky

Ot dobiiiow p VF o slaws doyl jelaie ol ) el 00y 5 7l uinl diges slacS




M w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

NV slass cnledys o3 sl pfn L oS 08 s Lo 3l glacs ;o b ol o
poe Cudgame Jloel jlan BT .28)5 )18 (aagh 095 (s )3 9 JooSS dslidn
A5 el 8B VY olaws gl dged ol a9 swle o Sledbl Doge 5 eSS

85 8 Giaghy slhard slel el gl

o9 S e (g S oluil Y-
0925 (1) )5 5 amo oo i | bogpye sloseito 5 Gyl (sostde Jao (1) IS

i (Sl sy Sl Lol o e
o o )
e S Ol g gl
eolaidl Asy
g3kl b Gl oS (els 5SS
goluazsl V’-"J’J
Sy e 1 ‘e o bl
o prmdldid a s by &

SR gels sl ong 3l 55,
te Kaps SN S e &5 digy
Sl dos glae ;S gl e ol S s ke

FEge
Sl S0 e b b ) 25 st
] ot se e (Bor 4l

lile o o loes 55 & sl -

S L) M i
Sles 4z Sike d St pen g R
. RaSal®aben o
AR (G Ry ($ 5yl . K
L g1zl S g (6 ) 5T
e g5
Sl —b W g
gy Nt el o 31t TN
J},d}v.é ok a5 -
L;J"_“—‘T‘S\’ Al ol ds S le

s
WS e )

W 3 o ylees e gl -
P RCTIEY

2 ala HU

B S } St sl ol e

DR (oo Juo 1) S



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo

yyy

D95 L e (5 S 03Il o9z g w1 0,0

o e (Slles iy pai g (s po (S oslail 0920

oo sbalpl 68 Loy i plasdl Jole 1) ae Gliebsl pae (V21 F) Vsl 5 a3
b S a8 (T s pSoslail Jlae 1) (g3 Slpds o pd g AIS o (e Cu e (5 lwles

EUit:y_SaleS,i,t-mw )
' nSales

«(t -4 Lo 5N oS b g yd lee Bl el KL ioSales
(-4l 5 a8 b g8 oles :Kkee Sl :uSales

Joe 31 oLl s, o0 5 sobatdl ah) (sl eicte draslns (gl (VWA) oS0 5 oL
~y50) 5 )L il ol It (golaiil b, Alis oyt 4> 305 0l (V- 10)A gzl
s AL ag slaosls Gulol s (HP) MlSlus = Sj00 L8 L (35 5 2055, sl
Lo Lo 5 (AF-D-AT-AA-AA) 55l wilss,Lee (EG) 55, csla Lo 45 s0iloais S.Sis (GDP)
15 S 1 b3 e s 5:Sli ) s bl e (AV-TF-2Y-2)-0+) Ll (ED) 055,
ST s Sl 9555 5 By sladle )0 (L1 (allBL adg) sladl ol Cos 4 Cnio
ol pl) 298 oo ooliinl ploz Al po o e (5l s OS5 g, 2 (615 sladS 2

KAERIN

ASGE=/ ¢M 3

-1
e azg LOYAP) Ken 5 (olo) i b alive (ol Jlae) b ;25 (5 505l 092
Ol sl 0y 25k 5 Glnl (Slpsle Jgame (ninte Olpea (5185 208 Glag 28 w29
sy g ) s VAV B IYAY (ES) w455 530 VYAYNYAA 3L conial (slyg o
obe g Sl lyod 5l slais 0y aB 7)1 5 (plr ) S e ol palar (g0 0,
sl Sy ok Job )0 o858 (Slles 3gm 0l Cond (Sl :S0le 5135500 e (OS)
ol ) 955 oo ooliinl ES 1y pae (gl s JolSS Wiy, 2 Lo 28 DI (g

AERIN

solazdl

D9 o oolawl B, b GSoslail gl L ksl e Ll g0 3 omeeis ol yo
oolai ol Cario 55 05 asli Gl lm el ol {(HHD™ s ya- Jlad o a3l ()
Sl o0
2
HHIit =/ S't )
=11

(S95RGa (§ i Luxiuo 1D Sega (golalll glauslg slasi M g toye 01 Caio 5L e Sit
01 s (il it e e — i asls) asl B, a8 oS b L 514 ol
OTAF (5t ¢ dransld) sl yios &0l e po

el Y gaste Cond i (0 S8 Wb Gle ol jee sasolid ezl pl (LD 5 s ls (Y




ryy w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

oo Gllos i pai g 2Pl o (6 S ojluil 0520

Jele

F 9 Fllos dg S iy
[y, Sales;; - COGS; - SG&A

4D)
1t Sales it

cha e SG&AR S8 )b ig,d Saleir (oS b a8 ig,8 Y eaiples slys :COGSit

(P98 3 oy«

SlojlocSin s 156wy p sy aadle Sam s oSl o hibinl dolicw 5 (Yo -5 55,5k
V oYlgw oS Cewl Jlaw Voo Joidon deliiow ol 20,5 oolainl cu pas gl sloogeds
Vg 2l Saex blie j3 o508 am Ve b F OVliw (S o) blis 0 oS00 am b b
S o (65503l 1) 03 alold aw Yo JINF SVl g olicabl poe ol l o VO 61
Sladalp 5 ololadl (555 a8 sads >yl Jlge ¥ acbinn 50 L3 slale 8,90 58 cpuined

ol 48 T B gy 0590 ALBAS Slgiw jo Sin B

Jolge
S

5 25,0 Jae 5l 4t asazs lme;Sl i aS gl (VTAA) o), LSed 5 logus g3l
A4S sl S Ca e 3ylg e St 5 (S Al duazs asles S solaul (YAl ISan
Syl Sols bls )l ol lalus glad > comdMo g ilsl
29 (V) wdloadadl )l o Jbo glac o ST b e ,po &l waad 65505l G,
Ve oadalll agas g adgl Sledlbl ( ragh ol 50 (0) P ol e )] ayass o g0
S 5 Loy asgolio) Mg o )y dige 3ot GBS 55 (VYAY Cglil VYAA) all
(YA
S o aldbis )8 )Lid) LiS o) 50 (MRES) ail)] oo sloo Sl ganainl i)
Omlidl cdl g0 j0 asldbows )8 ,lid ) 0gd oo oolaiwl (YY) ) Kan g y20 500 Jow 51 &l
B3 (go £y S (RIS g 39
Sgm (iali8l > () aildbews 3 s, e

Ol > MFit > Rli ()]
Sy 3y 3w o) g (MF) ooy gino i Sgm 51 yin (O) adgl ogur ST (F)akasl, Lolusl 5
Syl wldbeus b ks, o8 s T asb (RI) oo a8l ssass
(Vg7 alal) 90,0 (lojen )l 8 0 b yl) g rals b (Viaildbews b s, @

RIi > Ol > MFj *)

Adj_IBES_Actualit+1>MFiw1 > IBES _ Actualii )
oad o 28lg 9gus s ABES_Actualivn) adly Sgu « MFitr1) st dem Laslg, ol o
Lol ot Jlo adgl dgus slore tH] L 28lg 05 x) il o (Adj_IBES_Actualie)
(s o &3, Sy Sgus

Lol dildbis 8 el ailys dllbews 8 s, STaldbewns 3 e s, o

slad >




A9 Glimals 9 )la ol oplosds (235193 093 (s l3sbws (GLad jubny ddxo YyYé
Jele
e Sllos i pai g a1 (5 xS ojluil 0520 oL
Oraslig— Al aslifivn p ) Sloslo JLSLo 35505 pas 5 paSojlwil sl (V22 A) Sgf 5 polillae
Sl U JmalS i 5l oS cinb ool s Jlg Ay Joiiiie 45 w5 S sslinul (Y- A)| sl
A5 oot o ¥ ey 55 Job (slolo 9,50 53 izan ol sad b Juls | lesle
Lol 38,5518 sy 3590 ALBIT Dl ;0 LSe35 503 Cundg 9 5,5
05 g0 o0liul &8 o ailgl sla Sis olsieds zj (a5l 90 51 gl cnl o
(CE) slasle yos ,Lee (]
Capital expenditure: = Fix Assets: - Fix Assets.1 + Depreciation: )
&S i Al SOyl Depreciation o8 b ol sla olls o &lyss all- Fix Assets a5 ..
AP fSan 5 g soloo) cl|
P25 0593 S 93 ggozne (L) (abs 02 LT Ll ((DOC) Gloe a2 12 Do (o
AT S 5 jlogus (g3Leo) lagogzge (59,5 0599 5 Sldllas Joog
= Ln [Sales/360/ Average Rect + COGS /360 /Average Invt] @)
S B3l glas 31l 5 e (Kaelogs (m alal) (s 5> OYAO)Sen 5 55k
Slale s gyl A (9,8 (1 S ds a5 0o, oolial el 351l S o3lil sl
4 LS, slaws Cas (Vg (S/PA) liugas 9 YT epile (6388 (53,0 p bg,8 (F (S/ICAP) | (s il
oo braie (V S Vg anie g0 s3ll Kbl EM/A) oS50 glaalls J5| 0 olejle
Olgxeas (S/COGS) ass, yig,d YIS oniples slos 4 (55,8 (Yo (SGA/S) 9,8 4 (5,104
i pled o5l B pae
Size= InTotal Assetsit ) ol
OYAA oS 5 Lo @obo) t o o1 @88 ool s goz b v,8 Size | lojle
S 5 ssls5 5 Jale as sla Shg (bl oI iyl o (VIV)T Gl g oluly alie
5 Wl e saosliial S 14 CaeSl sladilge
o pecian glasl IS4 0 paecims ibgeyl glasl Cond (IB) opaaciise il ()
W T 8 58 Ao aoys & JBlas 4 cols ol lsplees oS o, (OC) EoSUle 55 a3 (0
Sl adls 1) o paeiiad ) (A plejee oo pae STHDB) oo poe aillby (SB'9s (2
el o b plp i Djgoinl pe 05 Sydae| Cules
So plp Syge (nl 5eE 53 9 Sy dae wil abge il o e L ey HCD) Jale e S9i5 (3] 251 ol ke

sl

5 Sy oae il o0l plonl sl ol |y 25 18 ool 5T HAQ) oyl g5 (o
ol oo plp &jge (nl e )

Pl JSam Comd o ppaniiie gLl ool (6 lagSS pleews 20,5 :{(MO) o e oS (s
oSy




YYd w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

oo Gllos i pai g 2Pl o (6 S ojluil 0520

Jele

Lot LacSil ot ol ouslle Ko 4 plow j1 5000 im0 «10) o3l caSlle (G

opdecid )3 Jele pas gaal Hloy o pi )5 :MD) ole pos goas lbyoss (7

oolaiwl o mlise awslone (gl drgh g Guiod 7)o a9 Coad 51 (Ve 0 )) ] wline
1l 00

S,RDE =R&D/Sales Oy
Peboe gl Jb sl )go Cavgy I RED)aswg 5 Goios slaay o

e gle

aalo s dslne (sl (5,58 009331035 Joe 5l 055 sty 53 (VAN GLT b pad 5 sl
(VAIC) (6,58 05933105 yo (5 4 65598 aale o dlins (g dinged osliiul (5,53
VA=S-B-DP=W+[+T+N ay)
Syae Tooygauga losseiws 5 3908>W ) pln &858 S 039331055, V) Joe ull 2
(A5 3gms by s NIelJle
CE= Total assets — intangible assets oY)
ool 2858 Sl sl 65585 (85,1 b pl = CE
HU= total expenditure on employees (W) %)
Lol Sjais  Goi> sl el (5,5l Jlo b pl = HU
SC=VA+HU o)
el 30d 9 Goi> (sloanja g 5 03933 5] e Jol> (SC) o550 )lisbe ale
VAIC= STVA+ VAHU+ VACA Q1)
S 5 (So3d s Sl IS s s o Juols (VAIC) 5,5 aagél (35 pasls
]
VAIHU = (VAHU) 553 oo diy o5 4355 o0 bl aslo s o5 sasls
VA/ CE = (VACA) 555 o <y 5 4565 3y (So 58 dlojuw ol )5 a3li
SCI VA = (STVA) 09 o0 < 25 365 s )l o s 0,5 2l

Sl gl

J=lS plez alye slaylil plgear 25 JIRIVF (VTA0) GhlSes 5 A% ole Sliios 3ok

sloads EIges) (@L.o )‘ u*’“)-" oolawl d)).la )l u,u))l NEN)) Co pdw Lg)l..\gw
bl Y «LO) ilw S Gl SiSs g (5,50 s -Y «BO) (5lee Sb 3,1 @5 )
o s =F (OP) (g9lS ) il -0 (BAV) golaidl og33l 33,1 -F «TC) Bon
{CPLC) Jgamo yoe a5 ,> Julo g 4320 -A «(CIK) 35 Sbles -V «TQM) pol> coaS
1) «CPA) s yino 5,9109w Jadoxi g asjoi-V o ((VCA) o3,) 0 pmmy Judos § a5 -4
-4 30 VY (POT) sl 4 plul piwe V¥ «ABC) cudlsd sl 5 oban o g gamazog
ol adg V72 (TOC) cusgass (5,555 VO «EC) ajo swiige -V F «CQ) coaS oL

r’)Lér? “-L>)'°
JolSS
&l




A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo YYs

. ‘ » . ol
o e (Slles iy pai g (s o (S oslail 0920

(LAP) Sl

Sygmo 50 9 95 S o Skl Sy e lez ale e sl il I plaS e sl eslitul & g0 0 oS
St V8 g i o oSS V8 bl (] 05 g 35 5l )51 ool e
JolS5 oyl alo o <550 1 Gl O gims) 15l Y0 51 i eolaznl &0 10 w)ls 542
E9—5 3l o sl e 5 yam sac eolatwl gg,8 51 L3 sla Jle .l soiw; Cu o (5l
Lol S oolazl

o293 s mSejlwl Juo g )lnl (2Ll 9 (219, Y-F

g g ooliiul baosle bl eend 6y o8 yo bl 5l e sl S¥sles g, o
9 6gl) Sl g Jae (98 ol Olie 6503l sl (patlh (S e L
Sl b el /Y- 5l i lojle sl (V) 0,5 ;0 CR polie (VTR0 woljls,
Loojlw (mlyy sz pos—a 50 1515 25y 5 1,508 2ls) 51 5 05800 a5 503101
s olie ol o5l Ky sl atls  Sovan il dKan s, ol saboslil
=loy = 9l e 45 il < /0 5l iy (V) 0,15 50 baojle (sl onisadl ] AVE
4 Sl ingsy Sl Jon il s 5T ST sy ol o 5], San
5 6910) 09— o 00l ()T (6 S0l (gl S Y-Jig 8 ma ilo Jlmo SIPLS 3ile 5
3 2leS (V) 0,5 o o5l yo gl ;S V-9 8 Sien ol &1V Y0 wooljls,
slaasld aillainy (hes 423 obj)l @lp (Bib 5l el ragh Jae 515 s,
Jole 5 (a2l plame Solea 5 Gludl glie o pae 6 )lules pins o2l (2555
e e Hlas | alfaes s e ) 5l YL VIF o Lulul el sads ooliul il )y o5
S0l sl o s, 1) sazien 5 5l 5L Kes (F) 055 s oaiasl,l VIF gbs
S PRI PN 23 R PP O A (RGP G TSI
ol 0Bl (V) 0 )55 j0 20650 ol JuSis )0 lod ae




‘ ™

w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

Bl g o 1,519 (219 9 (215502 29y oS 0 (LU Y 6,5

S = Bigyd eyl CR AVE e ol
vea IAYE NI Olebl pas 5l Gl
Veoo Veoo Voo Slesles o5l
Voo YR Voo Glad > i
“IVYE IAVA N3 oLzl gy 25
Voo Voo Voo ales
Voo IO JINSE &9l
AR\ “IVVE - 1774 olaidl ad,
</YA¥ <IYEN AN Ao (G,
SVYY AR - 15V0 Slojle sl
VAN “JAAY (IPYF &0 alols
A -IAQY -/5¥4 R
Vo oo Vo oo Vo oo R E e
N Ve-- Ve SR8, b
VYY - IAO¥ “IOF) YL e
\/... \/... \/... L;LA@L""
RS (S o (5 S0l s Juw olgy Y 60,
VIF PR N e e viE |~ Spre | abbatls S s
ol S5 S5 i Cuoms ol JoSis SIS e Caoms
VABY o[ 0F L’:ij:;:i& VEOY | /-9 Afij::;i&
V- e L\CC:,T,:LJCS VYOF | -j-ar iS:,:;:;f
V/E20 ofeVY ?:Af;‘;jf VDD | /YA Ciiimi&
VIESY -1ay P(:ijhmi& VEVE | f-A- C:tj:;]:i&’
VY “IVAS TC o JoSS VAA | eleve T e

¥ uu).n_x.a ‘_g)l_x:\Lo

¥ Copde d)l..\gLo




A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo YYA

VIF P iy | 4 lball &S o s vie |7 S0y | wlaatls S e
o)'L.) LSS LF"’?S" e & a)'u K& g5"’5s" e
TOC > s JolS CQ-> it JolS
VIFYY </YAY & V/OAD AR e
\"w).u_x.a ‘_g)l_x:\LM} fc;\i)i.u d)l.gL.o
TQM -> (s JolS5 EAV > i JolS5
ARTA <IYOA Q = Je AT <N\YA = Je
¥ oo 6)lules F oo pae g)lules
VCA > s JolSG EC > s JolSS
Y/00f ANA = Je VEVY <[YAY = Je
\"w).u_x.a ‘_g)l_x:\LM} fc;\i)i.u d)l.gL.o
VIVYF <IYFA 10 > wi)l e colox | VIVYF | —+/-¥Y | DB > ub )l ol pas colox
VIOAF JEFE | MD > i) s cules | VEEY | <o VAD | CI-> as) ol poe coles
VYO SO | MO > as ) e cule> | VBV VEE | AQ > wi ) e colex
\ 2 JYYA | OC > wsyl e colo> | V/FAA SN | IB > wsl lae cgles
\IYPS N STVA > Ll sl ARNE IATA VACA > Ll sl
VAYY | /08 VAHU -> Ll silis
bl by Jodxs . F

tas amo oo GLis (1) 5 (V) USCS 5 (F) 0,15 50 (gl slovand 3 (o) 5l Jol> s
63yl (golatdl Lo o > )15 Laowe Jole A (sl (£20) olicabl gl ;o oobdnlone
5 i Sl mlie 5 Jle @lie )l ol pae Colom ¢ B, bama o555l (lojl
Gollas JalSs gz > yo sla Il (65054 o Jaloe ol 230 1wl V/AF
iu (VYO Ko ss Jale ol Jole § (sl oniiannlone t g Wigd co dnl o pote
a5y ol VAP 51 iaS (VYY) o3l 5 (YAR) Slojlo ,lsle o IAYF) (glad >
4B A e il )b eiren Wb o0 8 e ¥l (ogad 0 gl laans
al> o sla 3l (6205540 lan o coiitons i1 ol dod 45 ams o lis ool
Coles o (1Y) Sl mlie ((/Y0) (5,508 (b o 5l 45 0518 S o (6 sl ke
59 0,8des —Zaedl s yile Judow gl cpizmen adyloly S i (AF) Lol ol
(Sl e Jbo gl ¢ 08, Lasn cgolatsl lae asls & ams oo olas (F) JSo
al> yo slo il 5l oslil 530 LAl Jolse (ceanll 5l 5 ab )l e Cole

Wt o e (5)lles S5 ol




YyYq w0900 T 90,1 BIA 03980 (AR iy pade SIlSsbws Sl

et Gl

Ll TP I .,;1,;_,-9‘51\‘

Rt leee Jra A 22 Gxae Sutas Glad adail <z saas ez

Gl wY¥slre Jow 50 jumeo ol o Y SO

2232

il s 5L P N s

s.se
of

Lot PO

ialeiss AP e 5] glpae Sulas gl adail 3o sy sala3

GBS Lo WYl Joo 50 o il o ()10 S0 OS‘}T B L)



1A Glanls 9 )l sl 0plosb (@359 0993 5l sl Sldad juiny alxo Yy
baus,b Q,.o}.l— 3 Jeols s aods :F o,
- p to Lol Joe 55 s b
ao,d value JON
aopogdl | /Y | YO | YT | F e gl gt JolS5 <o )5 s |
R wad‘mL&WJo&<* 6°L‘3§|J4?’“
aopanlb | v | vver | onye ’ ps
f
M)_QJ.-JU [++9Q Y/ary AN | ¥ Copae glles pacn JolSS<- 06, lase Py
wops, | Y0 | IV | Y | F i b g JolS5 <o (Sinp belse | plex
wipa, | RYA | IAYE | R | ¥ o b pie JolS5 < sl 5 | oy
Co e (6 lalas g JolSS < glojle sl
aops, | e | YA | ey ’ e s
f
aps,8 ol [++D YIYEA AR fd ¥ o pae gl pies JolSS <- 6)5{;_'9 b
R Copde 6 l..\gL.o b 5 <- bl 6"'"‘ |
wspanl | v | Yma | onny | TS IS Sl 3l i
f
auo,8 0, <IYYY VYOV +/-¥4 T Co e 6lales pins JolSS <= e jle ol o
Gl pins oSS <- 0l ol pae coles
aipads | YA | YYYA | -nYa o2
aspasl |l Y | ORRYY LN F | F e gl s LSS <o bl | pasil
ao,8 ._\.ul: [+YY YIYeY AR V4 T oo g lles i JolS5 <- gLl mlis ©233lg0
Importance-Performance Map
100
20 =
80 = & - s
70
60
4 Sweoeda s olbles Seaw JulSs 50
<0
30
20
10
3{)00 0.0'25 0.0'50 0.0.75 0.1'00 0.1‘25 0,1.50 0.1‘75
Total Effects
B QL 5 Sl @ Ol ssint 51 485= paes BIPSFS 2351 Ol e Caulas Sl EA A Salss B (53LaBl bana
B ool huea @ BB s W (ol pela S s

5o — ool i ilo F Y




e w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

G5 el g S D

9 S8l 50 ;i cezrge clio 4 (Sl Cudgaze g ag sladi g (938l59, 0

Gl g 0093810%5,1 WL slacIlad Bdo je 9 oS )0 oS GlaigTay wb ladiu o oS 5
i) Wlgi oo Cu e 6 Il (ng slaylnl sl eslaal Iy ga e 251l slacelad
Oleslos g 5 U3 (anme oLl Lelse 4y a5 T 5 bog ptie ylad pal 31 (351 3l
s tEle Dol pludoe 2 (gt (69,500, b dd (orw (oo (nl 50 05d 4z
Sl JolSS 0 )lazr ad>se slalnl 65,50 » latdl Glow 5 S ST gm0
99d g (28 40BN g ol s B Gl (nl (380 S 0gh tSls o e
o8 edoigdy 325 5 sy 050 OYAVEIFAA) lios o5 40 digas <805 V1Y el
ot S A foline 5 e b 51 Sl () 05 0 gl Joe biln bt 28
G5yl (5,58 ¢ lojlaw sl csoladl lae ¢ > )5 bass o 0B, lame oLl
Solwls JolSS oyl ad> o sl lil 65,84 2 Slal mlie 5 (Jbo mlis 5,15
S cpaizen 5,0y Sl e iin Slasl gl «(5,9l8 slaole ¢ raiplsl 45 Canl o e
(8, Ly ms cgoladl L e Jsle # 45 amd o i 3 SlasCarad] o ile Julos
it 50 gelas 0, Slas g Cuanl ldl i 5 Jlo lie )l e Colom s
50y Shos § Gl s i (55518 5 el qulis (BT (e 31 45 wilazsls oS
ol molie 51 s il eolainl ¢ (35l 3l sly S« elge ol 4 eS8 a5 .05 ol
S pae (S d Jelo (lad > idu (o215 Lae w2 I P 0 S 10 (Jilde o
limwd Jodo a4 aslcs o Slas 0925l (g5l (65l 5 28,0 ol Glojlu LSl yo

Oson Slelse 4 azgi )l (VL Coesl al e Gl )5 (S S e o dbgye Slaal
a9 Gl wsolail (slaass; o0 sl 5l (s S (s ik ;5 S, Gl
g slady> o3l 6 e ez ge (arme Gliebl pac b Glail cnng 5 Guiow )l
o il )l B 4 ol fe, ES L 3 (658 (IS CoeeS Ll 352y
5 5Tsmd (¥ ) @Dyl 5 L85 slaasily sbiwl, o ams ool soanl aibis 5l oolital ;o
5 Siles (Y2 10) colo—wlS 5 a8l (YN F) jolallae g o-Solg (V- V) )]l Sen

el OY5) o San



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo Yyy

Pl Slajl sl gled o i (Sinp ole Ll )56 ¥ glss b |
s Sl Jbline 8 o poe slules oSS o)l alo o slolpl 55,50 2 oS50
SNz 55 sladng) 55 pete SoCS 15 @ b dulie ;3 3 peted slacS 5 Yy
S8 clin (S panai g J5S (sl jo lagl 4 b sipdy oo ol 1) o pae
L5 YU (6 iy Sy, 503l slaloslos 1oyt M5 5 Collad s Lo s
1SSy g B akiblue (S8 S L slaglojle & Cund JOLS 5 Slilaaie (glad >
modled Bl Sl asel o cnl i Co o ghlmles g oIl 68 S IS
5300l L slaleslo 5o BB .ol oo 3gutn <5 8 0 Shos g ol jis 039381 (53,lL slo
e pl3ll g el 50aeBl e Ji3) g Sl igomy S Ygons oSST s 40 55
7S b eag33l (35,1l slacllad sl &b 51 b5, Bl amt;o sl 5eS 6l55 @
Ol S 0l 1) Ll comdlo a5 Glad o (o S 0gz g calei)o o)l 9ged
Slie T Lawgs oot e Sledlbl 5 ams oo 213311, bl slai, 5 4 ol o (U851
rale o058l 5,11 glacJlad a5 glassSay s 51,8 oS 58 slais S eea
5 (Voo M) Sigd g polillae glaazily bl jo amms (ol w9l (35 08l slacllad
el OYAA) L5 5 loges g3leo

G5 STy dgamme g sl F

S S 5 ol pace 45 0,5 oo dloiien (F) Ui 0 sadasl )|zl b Ll jon

5= @Dy (goliatdl basme )0 CS 1l (g0 )0 s Gl GRRLS g oS, ly Lads
G5l @B 5 war SYsaze 3 g b asilen B wi S e ] Copoe pllales slasges,
waps Hlelu |y el golaidl glogl 5 vgue 1) <8 1o o Slas (mlio 51 LIS oolisnl 5 )b 5l
Zasde phlala 4o )b 5l el Al i8S )h Zo e o 59k plsied S 095
(B8 e LAl Glosy > Sy bogeisy 5 Lo 155 ans 50 45 098 0 Sleidng
hS 5 e gl (Slojlw i3l wpaactn sla Shy (55l (golaidl e
oliize 4 ba,eaS ple b b ol (awse Sglis Jdo 4 W oS a5 Sl oy

g lS (Jolge i 1o Dglay e yeiS o kel asllas S ploul L aS 00 )5 o slpiiey




ey w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

Sl 5 Jlo idu lawgs 0¥ ()0 pie 4 gl Cadgaze (n Pt eipes

Sy VY 5l g Jhdgim )0 uizmod 00,5 o Aol jiw yy D0ge 5 JooST 0 oS 5
Yoot o oLl Jaloe saisd an amgs L ool o oy ond sloliss slasl oy >

e |y (Galiie @S (3Rl slacd e ciy i g lany ;> Sy ple jleslaiul 5 ololis

S g
Ledslosl
1. Abugalia 2. Abdel-Kader & Luther
3. Kamal 4. Kaizen
5. Financial Management and 6. Laitinen
Accounting Committee (FMAC)
7. Haldma & Laits 8. Tayles, Richard & Saudah
9. Schwarze,Wiillenweber & Hackethal 10. Soobaroyen
11. Verbeeten 12. Teng& Li
13. Wadongo & Abdel-Kader 14. Effendi & Kusmantini
15. Bootstrapp 16. Hofstede
17. Affes & Ayadi 18. Ibrahim
19. Hodrick -Prescott filter 20. Herfindahl-Hirschman Index
21, Macarthur 22. Badertscher, Daniel, Collin &
Tomas
23. Prasad & Junni
&L

s 0 (658 oy 2 (VYY) pndeme ST b 08 g sl Sl g 91g5
NPEAYY (Y)Y - ‘(5)/4:1[“.} ‘;Lrapd).w...: ‘GILA Q‘Pr.g
‘;j/.lng} ‘Q‘)_QS )‘QLQ.g é‘)ﬁ‘ U090 S odba8 GLDQSJ.;I) 9O S pdw 6)|.x.3l.m.>

NAY CAF o e



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo YYe

X & PLS o Ly o )lii s SYloo ol o (VFAD) byl coslili, 5 e «s,sls
2Ll slem ol jlacsl o)l s

Sl 5 solatil oy 15U (OT99) L el 5 o Lo 1540 2l
Ol Sl Glisl s 5o 0ad a8y oS Ly anie (S » goladl
BYY-00Y (OIVE ¢ o plocm 5 5yl (lo s,

lblas )0 Silpa b 5 (cwlida b ) leallopls (VYA7) (90 8 ( iy, sloin
Aoy Sllasl:lgs N g oV Al iy o

AT o3l ol o9 g 15 ¢ Slojym 10am P e(tiuds,y sl s de Ologe oobo
0331 bl S b Sl il lyglie plsie 4 Copae pllasles (285 Jolos
AYA-AS (N + ey sl 2o o LBl (g55))

U ey 2 LOTAP) sl 50l g o yo 00l 5950 10l (5 1ol thazms (50 ilec o
Lisy clacalili 0,505, b e85 o Shos 1 o lasba SOl g g ppdyliasil
FEY-YYN YKl 5 5yl sl s,

Ml oy 13 sy (VYY) Lo joss izl g (e cpade (5508t ) ol
slecd i )l asly oy Slas 5 alo ) LSl oy alally o Jo—aze
AYA) V(Y e Ll

5 Olpa (K b0g3 (WVAF) dilen ( Gliwnsd g rol e (gomn Slans taeme (5 jles
BY-YY dYV)F o sl 5 oy tslecim il A0S 1 6 )5 (65 i

Gl dolivlo (g pyoo 5 llws lacs,d g Lo 2dla (VWAQ) ooz (55l
AY-Y (VAT

Vg odyl oz foe L 608 S ] Sg s () lbla (VTAF) dozeo 55l
A oo Sl Ll oyl o5

e 0,900 g Judow LV YAA) L ( SladS 5 e ¢ Slosl ¢ pal co0ljorama taamma Lol
cCedw oo clad> o - LS gl g, 5l eolatul b leas b0l sles
FA-Y(YYHNY




rYd w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

PEWONL ] e

Abdel-Kader, M. & Luther R. (2008). The impact of firm characteristics on
management accounting practices: A UK-based empirical analysis.
British Accounting Review, 40 (1), 2-27.

Abdel-Kader, M., Luther, R., & IFAK, S. (2006). Conception of the
evolution of management accounting: A research note. Advances in
Management Accounting, 15(1), 229-247.

Abugalia, M. (2011). The influence of business environment on the
effectiveness of management accounting practices: Evidence from
Libyan Companies. Ph.D. thesis, University of Huddersfield, 1-357.

Affes, H. & Ayadi, F. (2014). Contextual factors impact on the use of new
management accounting practices: An empirical analysis in the Tunisian
context. Journal of Research in International Business and
Management, 4(3), 45-55.

Arabmazar, M., Nasseri, A., Nekoee Zadeh, M. & Moradi, A. (2017). The
impact of accounting information system flexibility on firm
performance with dynamic capabilities approach. Accounting and
Auditing Review, 24(2), 221-242. (In Persian)

Badertscher, B., Daniel, A., Colling. W. & Tomas, Z. (2012). Discretionary
accounting choices and the predictive ability of accruals with respect to
future cash flows. Journal of Accounting and Economics, 53(1), 330-
352.

Davari, A. & Rezazadeh, A. (2016). Structural equation modeling with PLS.
Tehran: Jahad Daneshgahi Publications . (In Persian)

Effendi, I, & Kusmantini, T. (2015). The moderating effect of contingency
variables on the relationship between formal strategic planning and
company performance. Social and Behavioral Sciences, 211(2), 1132-
1141.

Ghasemiyeh, R., Ghayori Moghadam, A., & Hajeb, H.R, (2014). The effect
of competition in product market on the degree of relationship between
capital structure and business enterprise performance. Journal of
Accounting Advances, 6(2), 107-129.(In Persian)

Haldma, T. & Lééts, K. (2002). Influencing contingencies on management
accounting practices in Estonian manufacturing companies. Tartu
Universit, 13(4), 1-41.

Hadian, M., Mohammadzade, A., Imani, A. & Golestani, M. (2009).



A9 Glamls 9 )l sl 0plosh (@359 093 5l sl Sldd juiny alxo Yve

Analysis and unit cost estimation of services using step- down method.
Journal of Health Administration, 12(37), 39-48. (In Persian)

Hassas Yeganeh, Y., Dianti Deilami, Z. & Norouzbeigi, E. (2011).
Management accounting practices in the firm listed on the Tehran Stock
Exchanged: An empirical examination. Management Accounting, 4(8),
1-18. (In Persian)

Hofstede, G. (2001). Culture's consequences: Comparing values, behaviors,
institutions, and organizations across nations (2nd Ed,), Thousand Oaks.

Ibrahim, A. E. A. (2015). Economic growth and cost stickiness: evidence
from Egypt. Journal of Financial Reporting and Accounting, 13(1),
119-140.

Kamal, S. (2015). Historical evolution of management accounting. 7he Cost
and Management, 4(43), 12-19.

Khajavi, Sh., & Ghadirian Arani, M.H., (2018). The role of intellectual
capital in financial distress prediction. Journal of Accounting Advances,
10(2), 137-166. (In Persian)

Laitinen, E. K. (2001). Management accounting change in small technology
companies: Towards a mathematical model of the technology firm.
Management Acoounting Research, 12(4), 507-541.

Macarthur, J. B. (2006). Cultural influences on german versus U.S.
management accounting practices. Management Accounting Quarterly,
7 (2), 10-16.

Namazi, M., Dehghani Saadi, A. As., & Ghoohestani, S. (2017). CEO
Narcissism and business strategy. [ranian Journal of Accounting
Knowledge & Management Auditing, 6(22) , 37-52. (In Persian)

Namazi, M. (2006). Challenges and opportunities of management
accounting. Journal of Accountant, 24(180), 3-12. (In Persian)

Namazi, M. (2017). Strategic management accounting: From theory to
practice. Tehran: Samt Publications. (In Persian)

Prasad, B. & Junni, P. (2017). A contingency model of CEO characteristics
and firm innovativeness: The moderating role of organizational size,
Management Decision, 55(1), 156-177.

Rahnamay Roodposhti, F. (2017). Encyclopedia of theorist and theorizing in
management accounting. Tehran: Termeh Publishing, 56. (In Persian)

Rezaei, M. Parsa, H., & Mehrabaniyan, S. (2017). The effect of economic
growth and sanctions on cost stickiness in listed firms on the Tehran




Yy w0900 T 90,1 BIA 03980 (AR iy pade SolSsbua Sl

Stock Exchange. Accounting and Auditing Review, 24(4), 551-572. (In
Persian)

Sayadi Somar, A., Rahnamay Roodposhti, F., Pourzamani, Z. &
Nikoomaram, H. (2019). Analysis of the role of management
accountants as strategic advisers based on contingency model. Journal
of Accounting Knowledge, 10(3), 89-138. (In Persian)

Schwarzea, F., Wiillenweber, K. & Hackethal, A. (2007). Drivers of and
barriers to management accounting change. Journal of Management
Accouting Research, 2(1), 1-46.

Soobaroyen, T. (2008). The effectivness of management accounting
systems. Managerial Auditing Journal, 23(2), 187-219.

Tayles, M., Richard, H. & Saudah, S. (2007). Intellectual -capital,
management accounting practices and corporate performance;
Perceptions of managers. Accounting, Auditing & Accountability
Journal« Bradford, 20(4), 522-548.

Teng, M., & Li, Ch. (2011). Product market competition, board structure
and disclosure quality. Frontiers of Business Research in China, 5(2),
291- 316.

Verbeeten, F. (2010). The impact of business unit strategy, structure and
technical innovativeness on change in management accounting and
control systems at the business unit level: An empirical anahysis.
International Journal of Management, 27(1), 123-143.

Wadongo, B. & Abdel-Kader, M. (2014). Contingency theory, performance
management and organisational effectiveness in the third sector,
International Journal of Productivity and Performance Management,
63(6), 680-703.



	sayadi
	8- Sayad11i

